SECTION IV - SUMMARY OF BONDED DEBT

This section provides historical data regarding Maine’s general obligation debt and other tax-supported
debt, including the debt of the Maine Governmental Facilities Authority.

A 25-year history of Maine’s general obligation bonds outstanding as of June 30 is provided in Table
IV-1, GENERAL OBLIGATION BONDS. The outstanding bonds (for the fiscal years 1981 through
2005) are segregated into General Fund, Highway Fund and self-liquidating bonds. General obligation
bonds are approved by the voters and pledge the full faith and credit of the State. The self-liquidating
bonds are supported by a designated source of revenue, usually generated by fees charged for the use of
the facility or capital equipment funded by the bonds. The self-liquidating bonds currently outstanding
were issued for the Maine Veterans Home (see Public Service Enterprises). The historical data also
includes the total of Authorized but Unissued Bonds as of June 30 of each year. Graph IV-1 presents
the history of Maine’s bonded debt on a per capita basis and as a percentage of personal income. Per
capita amounts are based on population numbers from the United States Department of Commerce,
Bureau of Census. Personal income figures are from the United States Department of Commerce,
Bureau of Economic Analysis.

Table 1V-2, TAX SUPPORTED DEBT SERVICE COSTS, details the annual debt service costs for
General Fund and Highway Fund bonds as well as for Maine Governmental Facilities Authority
(formerly the Maine Court Facilities Authority) bonds and other debt instruments issued by the State
such as certificates of participation and lease-purchase arrangements. Interest on bond anticipation
notes is included but interest and principal on self-liquidating bonds are not included because they are
funded from dedicated revenue streams that are not considered tax supported sources. A calculation of
debt service as a percent of General Fund and Highway Fund revenue is included in the table. This
percentage is consistent with the “5 % rule” used to guide Maine’s debt policy.

An additional summary of the debt authorizations and issuances of the Maine Governmental Facilities
Authority is included in Table V-3 on Page 72.

In addition to the obligations described above, the State's credit is pledged to guarantee certain loans.
As of June 30, 2005 these pledges amounted to the following:

CONSTITUTIONAL BONDS AUTHORIZED

OR STATUTORY NOT ISSUED

PURPOSE OF GUARANTEE LIMITS® - CONTINGENT
Finance Authority of Maine $ 90,000,000 $ 90,000,000
Business Loans to Veterans 4,000,000 4,000,000
Student Loans 4,000,000 4,000,000
School Buildings 6,000,000 0
Indian Housing 1,000,000 1,000,000

$105,000,000 $ 99,000,000

@) Except as otherwise noted, the constitutional limits and statutory limits are consistent.
() The Constitution authorizes issuance of revenue bonds not to exceed $6,000,000. The statutory bonding authority was repealed by PL 1993, c. 494.
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TABLE IV-3 MAINE GOVERNMENTAL FACILITIES AUTHORITY

SUMMARY OF DEBT
(4 M.R.S.A. Chapter 33)

Fiscal Year Outstanding Debt Interest Paid * Total Bonds Total Bonds Issued]Net Change in Debt|

on June 30 Retired Qutstanding
1990 $6,470,000 $598,640 $20,000 $0 * ($20,000)
1991 $14,795,000 $443,205 $175,000 $8,500,000 $8,325,000
1992 $14,375,000 $1,276,731 $420,000 $0 ($420,000)
1993 $13,945,000 $982,878 $430,000 $0 ($430,000)
1994 $16,255,000 $856,050 $455,000 2 $2,765,000 * $2,310,000
1995 $16,165,000 $740,930 $90,000 $0 ($90,000)
1996 $15,400,000 $726,542 $765,000 $0 ($765,000)
1997 $20,595,000 $854,072 $795,000 $5,990,000 $5,195,000
1998 $19,575,000 $974,676 $1,020,000 $0 ($1,020,000)
1999 $18,515,000 $1,152,650 $1,060,000 $0 3 ($1,060,000)
2000 $104,360,000 $4,097,984 $1,100,000 $86,945,000 * $85,845,000
2001 $159,975,000 $7,919,123 $3,235,000 $58,850,000 $55,615,000
2002 $192,170,000 $9,518,238 $4,290,000 $36,485,000 $32,195,000
2003 $196,790,000 $9,999,101 $6,240,000 $10,860,000 $4,620,000
2004 $197,950,000 $9,937,831 $11,850,000 ° $13,010,000 ° $1,160,000
2005 $189,570,000 $7,750,981 $11,045,000 1t $2,665,000 1Y ($8,380,000)

Limits, Authorizations and Issuances by Category on June 30, 2005
Capital
Psychiatric Construction and
Judicial Limit State Agency Corrections Treatment Facility Repair Total
t/:i:i't?”m $40,000,000 9§ $53,000,000 7 $85,000,000 8 $33,000,000 ° $16,485,000 °] $227,485,000
ggﬁta”d'”g $29,341,759 $47,770,555 $77,620,379 $27,692,307 $7,145,000 $189,570,000

Notes:

! Not shown is an additional $1,000,000 borrowed through a line of credit that was paid off in FY 1991.

2 Does not reflect an additional $13,490,000 of outstanding debt that was refunded in FY 1994 without changing the net amount of debt outstanding.
3 Not shown is an additional $10,350,000 that was issued through a line of credit - $8,157,411 for state facilities and $2,187,589 for
correctional facilities. It was the first non-judicial borrowing and was paid off in FYY 2000.
4 Not shown is an additional $3,276,000 borrowed through a line of credit that was paid off in FY 2000 (same year).
® Does not reflect an additional $34,915,000 of outstanding debt that was refunded in FY 2004 without changing the net amount of debt outstanding.
® PL 1999, c. 787 increased the Judicial limit to $40,000,000 effective August 11, 2000. Recent specific projects authorized include:
RES 1999, c. 119 authorized $1,200,000 replacement of Springvale District Court on or after July 1, 2001 (RES 2001, c. 12 amended to January 1, 2001).
RES 1999, c. 120 authorized $2,000,000 replacement of Lewiston District Court on or after July 1, 2001 (RES 2001, c. 12 amended to January 1, 2001).
RES 2001, c. 74 authorized $2,500,000 for replacement of Lewiston District Court on or after April 1, 2002.
PL 2001, c. 439, Part N authorized $5,500,000 for courthouse projects. PL 2001, ¢.559, Part L amended effective
date to $1,000,000 on or after 2/28/02 and $4,500,000 on or after 2/28/03.
PL 2003, c. 451, Part Y'Y authorized $750,000 for architectural and engineering studies for courthouse facilities and $1,000,000 for
technology-related projects at the judicial branch violations bureau.
7 PL 1997, c. 788 established a limit of $53,000,000 and authorized $52,500,000 for state facilities effective July 9, 1998
PL 2001, c. 439, Part F authorized $7,360,000 for renovations at AMHI, the Governor Baxter School and the DOT building in Augusta.
8 PL 1997, c. 752 authorized $85,000,000 for correctional facilities not subject to the $53,000,000 limit for state facilities effective July 9, 1998.
9 PL 1999, c. 731, Pt. NNN authorized $33,000,000 for a pshychiatric treatment facility not subject to the $53,000,000 limit effective August 11, 2000.
10 PL 2003, c. 20, Part PP authorized $7,485,000 for capital repairs and improvements at various state facilities not subject to the $53,000,000

limit effective 7/01/03. PL 2005, c.468 added $9,000,000 for the same purpose effective 6/29/05.
11 Does not reflect an additional $51,545,000 of outstanding debt that was refunded in FY 2005 in exchange for $54,210,000 in new principal.

12 Interest paid prior to FY 1995 is on an accrual basis, after FY 1995 on a cash basis.
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